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ENGLISH VERSION

Instructions : (1) As per the Instruction No. 1 of Page No. 1.
(2) All questions carry equal marks.

1 Short questions : 14
@ What is public finance? State its scope.
@) State the cannons of Taxation.
@) Define budget
@v) Define fiscal policy
(v) State the factors affecting taxable capacity.
(vi) What is deficit finance?
(vii) What are social goods?

2  What is public finance? Discuss about the sources of 14
public revenue.

OR
2 Discuss the role of government in India’s mixed economy. 14

3 Critically evaluate the theory of maximum social benefit. 14
OR
3  What is deficit finance? Explain its meaning and types 14

and then discuss its risk factors.

4  What is public expenditure? Explain the difference 14
between public and private expenditure and discuss the
increasing public expenditure theory by Prof. Wagner.

OR
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4 (a) What is balance budget? State its arguments in 14
favour and against.

(b) Discuss the objectives of fiscal policy in developing
countries and state its limitations.

5 Short notes : (any two) 14
@) Direct Vs Indirect taxes
@) Effect of Taxation on Production

(1) Zero based budget.
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